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It is with great pleasure that I, on behalf of the Board of Directors, welcome you to 
Lincoln Minerals Limited’s 2013 Annual General Meeting. 
This is the first occasion that I have had the opportunity to talk to you about your Company, 
the achievements of the last 12 months and the opportunities that lay ahead to enhance 
shareholder value.  

During the last 12 months, Lincoln Minerals has made substantial progress on exploration 
and development of its 100% owned high grade flake graphite resources in what is one of 
the world’s major graphite provinces.  The Company has also continued to make progress on 
developing its Gum Flat iron project despite a set back in regard to groundwater licensing. 

During 2012 and 2013, the Company elevated its graphite exploration and development 
program on southern and central Eyre Peninsula.  Exploration and development activities at 
Kookaburra Gully, a Global Top 10 Mineral Resource, included exploration resource 
drilling, estimation of a JORC Mineral Resource, metallurgical bench-scale test work and 
scoping studies for both pilot plant and full scale production. 

Lincoln’s JORC Mineral Resource at Kookaburra Gully, just 35 km north of Port Lincoln, is 
2.25 million tonnes at 15.0% total graphitic carbon but, as will be explained later by 
Managing Director Dr John Parker, there is considerable exploration potential along strike. 

Metallurgical studies on Kookaburra Gully have shown that a high grade 94-97% C graphite 
concentrate can be extracted with better than 90% recovery. The results of this work are very 
encouraging.  Therefore, the Company is looking at ways to enhance the value for its 
shareholders by preparing a Mining Lease Application along with trial mining and a pilot test 
plant to fast track development.  A contract has just recently been let to Parsons Brinckerhoff 
to prepare the Mining Lease Application.  

Over the last 3 years, Lincoln Minerals has been working towards developing a small direct 
shipping (DSO) hematite-goethite iron deposit, the Gum Flat Barns deposit.  A key 
component of this process was to get approval to extract ground water from basement 
bedrock within Eyre Peninsula’s Southern Basins Prescribed Wells Area.  The Company’s 
initial application for a license to extract groundwater was refused but a new application has 
been lodged that fits within the Water Allocation Plan for the basement “aquifer” in that area. 
Therefore, the Company believes this will enable an extraction licence to be granted and a 
Mining Lease Application to be lodged.  The revised target is to mine up to 250,000 tonnes 
per annum of DSO over 5 years from the Gum Flat Barns deposit and export it out through 
Port Lincoln or one of the proposed new bulk commodity ports on southern Eyre Peninsula. 
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Lincoln Minerals has fundamental strengths in its business assets and operations that should 
not be over-looked. 

In addition to the above projects, it has extensive tenement holdings on Eyre Peninsula close 
to infrastructure and within the world class Gawler Craton graphite-iron ore-copper-gold-
uranium mineral province.  The Company has significant iron ore targets at Nantuma 
adjacent to Iron Road Limited’s huge iron ore deposit on Central Eyre Peninsula.  Elsewhere 
on Eyre Peninsula, the Company is maintaining an ongoing exploration program for copper-
lead-zinc, silver, manganese, vanadium, uranium, nickel-cobalt-scandium and gold at Eurilla, 
Uno, Bungalow and Cockabidnie. 

In making preparations for and undertaking our exploration and proposed development 
program, we appreciate your continued support as shareholders and the contribution made 
by local communities including traditional inhabitants, farmers and pastoralists. 

Finally, I would like to thank all our capable management, staff, contractors and fellow 
directors for their support and enthusiasm. 

In particular I wish to thank Mr Richard Ryan AO and Mr Robert Althoff who retired as, 
respectively, Chairman and Director in September 2013, and Mr Eng Hoe Lim and Mr Kwang 
H Hung who retire as Directors at the conclusion of this meeting. 

Since March 2007, Lincoln has progressed from a junior exploration company with a number 
of potential exploration targets to a company that is now striving to develop two potential new 
mines over the next two years on South Australia’s Eyre Peninsula.  The Board will work 
hard to ensure that we provide you with the best possible returns on your investments, now 
and into the future. 
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