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Chinese Investor injects A$1.8m into Lincoln Minerals 

Chinese investment group, Poan Group Holdings Pty Limited of Hong Kong (PGH), has 
today subscribed $1.8 million for 20,000,000 ordinary shares at 9 cents per share under a 
Direct Investment Agreement with Lincoln Minerals Limited (ASX: “LML”). 

The issue will comprise approximately 13% of the total issued shares in Lincoln after the 
placement, making PGH Lincoln’s largest single shareholder. 

Proceeds from the direct investment by PGH are planned to provide funding for: 

 Completion of a Mining Lease Application and obtaining groundwater licences and all 
approvals for Stage 1 of Lincoln’s 100%-owned Gum Flat iron ore project on South 
Australia’s Eyre Peninsula, 

 Defining the extent of the new Minbrie copper-lead-zinc-silver discovery near Cowell 
on eastern Eyre Peninsula, 

 Exploration on the new Nantuma iron ore exploration licence (Lincoln 100%) near 
Warramboo on central Eyre Peninsula, and 

 Ongoing exploration on the Company’s other exploration licences, with particular 
emphasis on graphite. 

Lincoln and PGH have agreed that the placement shares be voluntarily escrowed for a 
period of 12 months from the date of issue. 

Lincoln’s Managing Director, Dr John Parker, said today: “Lincoln welcomes the investment 
by Poan Group Holdings and looks forward to working with our new major shareholder to 
develop Company opportunities in iron ore, copper-lead-zinc-silver and graphite in South 
Australia’s Eyre Peninsula for the benefit of all shareholders”. 

“In addition, Lincoln welcomes Ms Sze Wan Chan, Chief Executive Officer of PGH, to the 
Board of Lincoln Minerals as a Non-Executive Director.  Ms Chan is a Fellow of The Hong 
Kong Institute of Directors but has spent years in mainland China developing business 
interests. She has extensive connections and significant experience in green energy, natural 
resources, corporate planning and investor relations.” 

 

Further inquiries: 
    
Dr John Parker    

Managing Director, Lincoln Minerals Limited 

Tel: (08) 8274 0243 

 

Information in this report that relates to exploration activity and results was compiled by and under the direction of 
Dr A J Parker who is a Member of the Australasian Institute of Geoscientists.   Dr Parker is Managing Director of 
Lincoln Minerals Limited and has sufficient experience relevant to the styles of mineralisation and to the activities 

which are being reported to qualify as a Competent Person as defined by the JORC code, 2004.   Dr Parker 
consents to the release of the information compiled in this report in the form and context in which it appears. 


