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THE state's much-anticipated mining
boom is making an impact on Eyre
Peninsula real estate.

The median house price in Tumby
Bay rose 18 per cent, to $325,000, over
the 12 months until the end of March,
RP Data statistics show.

Centrex Metals and Lincoln Min-
erals are among the mining compan-
ies gearing up their operations on the
Eyre Peninsula, while the site of the
proposed $180 million Sheep Hill port
is about 20km northeast of Tumby
Bay. Raine & Horne Port Lincoln
agent Paul Sherry said mining was
one of the many aspects contributing
to a rise in demand for Tumby Bay
property.

"The traditional farming, fishing
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and tourist market has always been
there but the mining aspect is starting
to have some effect," he said.

"Those people who are astute
enough are picking up on the trend."

Mr Sherry said the mining industry
was also contributing to a tight rental
market in the town.

"Builders are having trouble keep-
ing up with demand for new rentals
and those properties that are coming
up for rent are being snapped up
pretty quickly."

Real estate agent Wayne Wells said
the town was set for exciting times
as the industry expanded. "Imagine
what it's going to be like when it is
in full swing."

He predicted other towns includ-
ing Port Neill, Cowell and Port Lin-
coln would also benefit from the
mining growth.

POPULAR: Sisters Jasmine and Crystal play on the Tumby Bay foreshore yesterday and, inset, examples of two homes for sale in the area. Picture: IVON PERRIN
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